





Our economic contribution to society

A successful business is not just attractive to owners and customers, but
to employees, suppliers and other stakeholders. Our long-term profit-
ability depends however on our working to a high standard, efficiently

and responsibly.

Boliden’s operations generate a number of
different economic flows. The key lies in our
customers wanting to buy Boliden’s metals. In
2007, Boliden’s revenues totalled SEx 33,204
million (SE 35,213 m) and our operating
profit was SEK 5,428 million (SEx 8,522 m).

OUR COST DISTRIBUTION

Costs attributable to our 4,500 or so employ-
ees in five countries primarily comprise sala-
ries, employer’s contributions and other taxes,

and provision for pensions. Staff overheads
are our biggest cost item, totalling sEx 2,877
million (SEK 2,722 m) in 2007.

Energy is also a major cost item, totalling
SEK 1,628 million (SEK 1,520 m) in 2007. Our
efforts to improve the efficiency of our produc-
tion processes constitute direct investments in
abetter environment and in the communities
in which we operate, because indirectly, our
operations generate wealth for these commu-
nities. The environmentally-related costs

totalled sEx 99 million (sEK 126 m), and at the
same time Boliden’s environmental invest-
ments amounted to SEK 125 million.

Boliden pays taxes and charges in compli-
ance with applicable legislation and regula-
tions in each country. In the same way as we
are often the largest private employer in the
communities in which we operate, we are
often also the largest individual taxpayer. The
posted tax cost for the full year of 2007
totalled SEK 1,409 million (SEK 2,045 m) and
the tax paid totalled sex 1,426 million
(SEK 328 m).

We buy raw materials and other com-
modities at a total cost of SEx 18,196 million
from around 6,500 suppliers, 80 per cent of
whom are local.

PROFIT SHARING

A set amount, based on the results for 2007,
was allocated to all Boliden employees for the
first time in 2007 under the terms of the
newly instituted profit sharing scheme. The
money held in the foundation cannot be
withdrawn for three years. Boliden hopes, via
the profit sharing scheme, to generate incen-
tives for employees to contribute towards the
Group’s profitability.

Finally, some of the profit we make accrues
to our owners in the form of a dividend.
Boliden’s Board of Directors proposes that the
Annual General Meeting approve a dividend
for 2007 of SEK 4 (SEK 4) per share for 2007.
To find out more about our financial perfor-
mance, please see Boliden’s 2007 Annual
Report.

SPONSORSHIP

Boliden endeavours to involve itself in and
make a positive contribution to the commu-
nities and the areas in which we operate. Some
of this involvement takes the form of support
for and partnerships with a range of voluntary
organisations, associations and activities
across the community. Our support focuses
primarily on local sporting and cultural events
and schools and hospitals, primarily those
with links to children and young people.
Boliden contributed just over sEx 10 million
in sponsorship during 2007.

APPLICATIONS COPPER ZINC LEAD GOLD SILVER
PER CENT
Construction industry 35 Galvanisation 55
Electrical /electronic Brass products 15 Batteries - replacement 42 Industry 51
products 32 Light metals 13 Other - not batteries 21 Jewellery 58 Jewellery 20
Industrial machinery 12 Oxides & chemicals 7 Batteries - original 14 Investments 19 Photography 17
Transport sector 11 Milled products B Batteries - stationary 13 Other, incl. electronics 16 Silver items 7
Consumer products 10 Other 4 Batteries - transport 10 Total bars 6 Coins and medals 5
Source: Brook Hunt Source: Brook Hunt Source: Brook Hunt Source: CRU Source: CRU
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Economic responsibility

Boliden — a responsible investment

“Acting responsibly is about our
desire to reduce all the risks asso-
ciated with Boliden’s operations.
Ultimately, this is crucial to our
ability to generate wealth,” says
Marcela Sylvander, Boliden’s
Communication Manager.

More and more investors and investment fund
managers are choosing to invest their money
in companies that operate in a responsible
way. Itis currently estimated that between 10
and 15 per cent of European investment fund
management is conducted within the frame-
work of so-called Socially Responsible
Investments or SRI.

Most managers of ethical investment
funds base their evaluations on international
guidelines, such as the un declaration on
human rights and the 1L0 core conventions.
They also compare the way in which the com-

panies have developed their management
systems with regard to the environment, social
responsibility and corporate governance.
Information is gathered from the company’s
own reporting channels, such as through daily
monitoring and sustainability reports. Many
fund managers compare companies within
the same sector and choose those that are Best
in Class, while others look at one or two spe-
cific issues, such as companies’ efforts to
reduce their climate impact.

The metals industry is categorised by most
ethical fund managers as belonging to a high
risk class sector, which places the fact that
Boliden is one of the investment options offered
by several ethical funds in an even better light.

In 2007, the ethical funds of the
Norwegian insurance and asset management
company, Storebrand, awarded Boliden Best
in Class status for its leading sustainability
efforts. Storebrand analysed 56 companies in
the global mining and metals sector and
selected the best 30 per cent from an environ-

mental and social perspective. Boliden, which
is one of the companies selected, is praised for
its effective cleaning techniques with regard
to emissions to air and for its introduction of
energy management systems at all production
units.

Boliden has already been approved for
investments by Swedbank Robur’s ethical
funds and is included in the six/GEs Index 30
Sweden, which is designed to reflect the mar-
ket performance of the 30 companies with the
highest turnover and sustainability ranking in
the Swedish market.

“We are naturally very pleased to receive
confirmation that people are actually paying
attention to our sustainability efforts. It is,
however, obvious to us that this is an ongoing
process and there is still plenty to be done on
both the environmental and social sides.
Environmental performance, energy con-
sumption and monitoring suppliers are just
some of the issues that will always be topical
for Boliden,” says Marcela Sylvander.
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Glossary

ALLOY. Substance with metallic properties which is composed of
two or more chemical elements, at least one of which is a metal.

BASE METALS. The most commonly occurring metals, such as
copper, lead and zinc, etc.

CONCENTRATE. The product that results from the separation
(e.g. by milling and flotation) of the economically valuable minerals in
an ore from those with no economic value, so that the proportion of
contained valuable minerals is considerably increased.

CONCENTRATOR. A plant in which ore is processed mechanically
and/or chemically to extract and produce a concentrate of the
valuable minerals.

COPPER SHUTTLE. Fast and environmentally friendly rail
transport between Ronnskar and Helsingborg. The train runs five
days a week, carrying cathode copper and lead to customers in
southern Sweden. On the return trip, it carries recyclable material
and other smelting materials.

DIFFUSE DUST EMISSIONS. Dust emissions comprise dust and
particles from our production processes which are picked up and
dispersed by the wind into the surrounding area. Dust emissions are
particularly common in conjunction with traffic and materials
handling.

DRIFT MINING. Activity in conjunction with exploration, whereby
tunnels are created in the rock. A drift is a horizontally cut tunnel in a
mine and the term refers, therefore, to a mine tunnel.

EHSQA NETWORK. The Boliden units’ work with environmental,
health, safety and quality issues (EHSQ) is coordinated within the
EHSQ network.

EMD. The Exploration and Mining Division of the Department of
Communications, Energy and Natural Resources (EMD) is the
government agency that issues prospecting licences in Ireland.

EMISSIONS. Emissions comprise substances that leave our
closed production systems and end up in the surrounding
environment.

FLOTATION. Flotation is the process of separating out different
types of mineral by making them float to the surface in a froth.

GALVANISING. A process whereby zinc is applied to steel to
protect it against corrosion.

IPPC DIRECTIVE. IPPC stands for Integrated Pollution Prevention
and Control. The Directive lays down, among other things, a
requirement for industrial plants to obtain operating permits issued
by government agencies in the EU country in question.

IS0. International Organisation for Standardisation. The
organisation’s standards apply, among other things, to
environmental management (ISO 14001) and quality (ISO 9001).

KALDO TECHNOLOGY /KALDO FURNACE. Kaldo technology is
a Swedish process developed in partnership with Boliden. The Kaldo
furnace is used to produce lead and to recover copper and precious
metals from electronic scrap.
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LEACHING. Leaching involves the chemical dissolution of metals
and their subsequent selective extraction from the leaching solution.
The method is principally used during the extraction of precious
metals.

METAL ASHES. Pulverised slag from metal foundries and brass
manufacturers.

METAL CONTENT. The quantities of copper, zinc, lead, gold and
silver contained in concentrates, for example.

OHSAS. Occupational Health and Safety Assessment Series, work
environment management systems.

OPEN PIT. A method of mining mineral deposits located near the
surface which involves stripping the overburden to expose the ore.

ORE GRADE. The average quantities of valuable metals in a tonne
of ore, expressed in grams per tonne for precious metals and as a
percentage for other metals.

PRECIOUS METALS. Opposite of base metals: gold, silver,
platinum, palladium, etc.

REACH. Registration, Evaluation and Authorisation of Chemicals.
The EU’s new chemicals directive which, in brief, entails the
imposition of requirements with regard to tests performed to assess
the impact on health and the environment of many chemicals
available in the market.

SECONDARY RAW MATERIALS. Various types of materials
from which metals can be recovered, e.g. electronic and other types
of scrap metal, metal ashes, slag, dust and scrap lead batteries.

SLAG. Product generated in conjunction with various types of
metallurgical reactions and which primarily consists of oxides.

SLAG FUMING PLANT. The fuming plant extracts zinc clinker
from the slag produced by the electric furnace. A water-cooled
furnace, the fuming furnace, converts the liquid slag’s zinc and lead
content into metal vapour, which is then oxidised and deposited as
dust in a purification system.

SMELTER AND ELECTROLYTIC REFINERY. A plant in which
metal raw materials are processed to separate metals from
impurities by means of high-temperature reactions and
electrochemical processes.

SMELTING MATERIAL. Raw materials for smelters, primarily
comprising metal concentrate, but also including scrap, ashes and
other recyclable materials.

SPECIFIC USE. Refers to the total use divided by tonnage of the
total metal production by mines and smelters.

SPECIFIC EMISSIONS. Refers to the total emissions divided by
tonnage of the total metal production by mines and smelters.

WEEE DIRECTIVE. EU directive, dating from 2005, which
requires every country, by means of national legislation, to tighten up
producer responsibility for electronic and electrical products. \WEEE
stands for \Waste Electrical and Electronic Equipment.



Boliden locations

THE GROUP

Boliden aB

Box 44

sE-101 20 Stockholm

Sweden

Visiting address:
Klarabergsviadukten 90

Tel +46 8 610 15 00

Fax +46 8 31 55 45

Fax +46 8 30 95 36 (Legal Affairs)

BUSINESS AREA MINES
Boliden Mineral aB
SE-936 81 Boliden
Sweden

Tel +46 910 77 40 00

Fax +46 91077 42 34

The Boliden Area
Boliden Mineral AB
SE-936 81 Boliden
Sweden

Tel +46 910 77 40 00

Fax +46 91077 42 34

Aitik

Boliden Mineral B
Box 85

sE-982 21 Gillivare
Sweden

Tel +46 970 735 00
Fax +46 970 735 o1

Garpenberg

Boliden Mineral AB
sE-776 98 Garpenberg
Sweden

Tel +46 225 360 00
Fax +46 225 360 01

Tara

Boliden Tara Mines Ltd
Knockumber

Navan

Co. Meath

Irland

Tel +353 46 908 2000
Fax +353 46 908 2581

BUSINESS AREA SMELTERS
Kokkola

Boliden Kokkola Oy

Box 26

r1-67101 Kokkola

Finland

Tel +358 6 828 6111

Fax +358 6 828 6005

Odda

Boliden Odda as
Eitrheim

NO-5750 Odda
Norway

Tel +47 53 64 91 00
Fax+47 53643377

Harjavalta

Boliden Harjavalta Oy
F1-29200 Harjavalta
Finland

Tel +358 2 535 8111
Fax +358 2 535 8239

Boliden Harjavalta Oy
Copper Refinery

Box 60

F1-28101 Bjorneborg
Finland

Tel + 3582 535 8111
Fax+ 3582 5358181

Rénnskirsverken [the Rénnskiir plant]

Boliden Mineral aB
sE-932 81 Skelleftehamn
Sweden

Tel +46 910 77 30 00
Fax +46 9107732 15

Bergsoe

Boliden Bergsde aB
Box 132

SE-261 22 Landskrona
Sweden

Tel +46 418 572 00
Fax +46 418 572 05

BUSINESS AREA MARKET
Stockholm

Boliden Commercial AB
Box 750

SE-10T 35 Stockholm
Sweden

Visiting address:
Klarabergsviadukten 9o

Tel +46 8 610 15 00

Fax +46 8 610 15 50

Skelleftehamn

Boliden Commercial AB
sE-932 81 Skelleftehamn
Sweden

Tel +46 910 77 30 00
Fax +46 9107731 38

Leamington Spa

Boliden Commercial (uk) Ltd.
No. 7 Clarendon Place
Leamington Spa
Woarwickshire

Cv32 5QL

United Kingdom

Tel +44 1926 833010

Fax +44 1926 450084

Neuss

Boliden Commercial Deutschland GmbH
¢/o Outokumpu, Att: Manfred Stranz

Stresemannallee 4c
D-41460 Neuss
Germany

Tel +49 2131 523 28 50
Fax +49 2131 523 28 54





